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Annexure-II

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF WEST BENGAL STATE SEED CORPORATION
LIMITED FORTHE YEARENDED 31 MARCH 2018

The preparation of financial statements of West Bengal State Seed Corporation
Limited for the year ended 31 March 2018 in accordance with the financial reporting
framework prescribed under the: Companies Act, 2013 (Act) is the responsibility of the
management of the company. The statutory auditors appointed by the Comptroller and
Autidor General of India under section 139(5) of the Act are responsible for expressing
opinion on the financial statements under section 143 of the Act based on independent auditin
accordance with standards on auditing prescribed under section 143(10) of the Act. this is
stated to have been done by them vide their Audit chort dated 28.03.2019.

. I, on behalf of the Comptroller and Audltor General of India, have demded not to
conduct the supplementary audit of the financial statements of West Bengal State Seed
Corporation Limited for the year ended 31 March 2018 under section 143(6)(2) of the Act.

'For and on the behalf of the
Comptroller & Auditor General of India

] (Reena Saha) .. ‘
Dated at Kolkata ' Principal Accountant Géneral (E&tRSA)
The 02 [ Vvoorne —Wést Bcngal \f

!
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West Bengal State Seed Corporation Limited
~..._ 6, Ganesh Chandra Avenue, 5th Floor, Kolkata - 700 013

m - Balance Sheet As At 31st March, 2018
‘ (Rs. '000)

f;articulars Note As at 31st March, | As at 31st March,
| 2018 2017
"EQUITY AND LIABILITIES
Shareholders' Fund
Reserves & Surplus 2 13,31,604 11,69,251
Non-current Liabilities
Long term borrowing 3 5,08,153 6,47.803
Deferred Tax Liabilities (Net) 4 5.438 5438
Current Liabilities
Trade payables 5 13,94,957 10,88,113
Other current liabilities 6 5,29,122 10,52,142
Short term provisions 7 1,00,584 3,61,760
TOTAL 38,94,858 43,49,506
ASSETS e
Non-current assets
Fixed Assets
Tangible Assets , 8 56,588 56,540
Capital work-in-progress 8 - 1,762 1,762
Long-term loans and advances 9 63,501 63,501
Current Assets
Inventories 10 95,866 1,36,569
Trade Receivables 11 26,12,663 16,75,007
Cash & Cash equivalents 12 8,20,020 20,33,769
Short Term loans & Advances 13 2,28,427 3,36,643
Other Current Assets ' 14 16,031 45,714
TOTAL 38,94,858 43,49,506

Significant accounting policies & Notes to Financial Statements 1 to 24
The accompanying notes are an integral part of the Financial Statements

Signed in terms of our report of even date For and on behalf of the Board of Directors
For Rahman & Mondal |
Chartered Accountants
5@9*“ mym
(U. Mo; nake  AccounteOfficer
Panne:ndal) Wou B S 3003 Corte L. .. St Seed Corporation t3
M.No. 052184 \ M
ERNZ 315068E . Director bf Kgriculruze &
. E»Officio Secre
late : 28th March, 2019 '59/ We:::onengaitw
ace : Kolkata- Managing Director
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oration Limited
engal State Seed Corp
W%Sggeshgchandra Avenue, 5th Floor, Kolkata - 700 013

Statement of Profit & Loss for the year ended 31st March, 2018

4 (Rs. '000)
| Not Year ended on Year ended on
Particulars %1 31032018 31.03.2017
) 15 - 23,61,730 24,06,831
Revenue from Operations 16 46,352 | | 1,34,771
Other Income ‘
24,08,082 25,41,602
- | Total Revenue
Expenses ¢ 18,99,571 18,79,353 ’
Purchases of Produc}s ig -’36’747 (31 643)
Changes in inventories of Products e 10,923 % A
Packing Materials Consumed 5 99,231 94,255
Employee Benefits Expenses 59 12’654 20’594 i
Finance costs - 2 , 4,667 3’575 |
Depreciation & Amortisation E 8 ) o ' 96, e
Other Expenses 22 - - 86,5 !
-| Total Expenses 21,50,324 . 20,82,144
Profit / (Loss) Before Tax - -2,57,758 4,59,458
Prior period adjustment (net_) (DR)/CR - .
Profit / (Loss) Before Tax .2,57,758 - 4,59,458
Tax Expenses : ‘ i =
Tax expense for current year .87,000 - 1,68,000
Deferred Tax - — 380
Income Tax for earlier year 7,405 4310
Profit for the year 1,63,353 2,86,768
Basic Earning Per Share of Rs. 100/-each (In Rupees) 653,41 1,147.07
Diluted Eaming Per Share of Rs. 100/-each (In Rupees) 653,41 1,147.07

Th

Signed in terms of our report of even date

For Rahman & Mondal
Chartered Accountants

e ax

(U. Mondal)
Partner

M.No. 052184
FRN: 315068E
Date : 28th March, 2019
Place : Kolkata

Significant accounting policies & Notes to Financial Statements 1 to 24
€ accompanying notes are an integral part of the Financial Statements

For and on behalf of the Board of Directors

>

| mﬁ'{& s
Sereiary § & Kccounts Officer,

. West Bangal Stgte SeadCorpn, L. W. B, State Seed Corporation Ltd

A MWML

E»Officio Secratary
West Bengai
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gvis;lBengal State Seed Corporation Limited
ash Flow Stgtement for the year ended 315t March, 2018

JParti
~Particulars 2017-18 2016-17
A | Cash Flow from Operating Activities Rs: Rs.
Net Profit Before tax ’s
Adjustments for : »37,758 4,59,45
Depreciation
Adjustment in capital Reserve 4,667 3’(55'25;
terest I .
Iteres paid (2522) (1,33,733)
Cash Generated from operations 2 29‘233 3 igggg
Operating Profit before Working Capital Charges : = e
Change in Trade Receivables 9.37 656
Change in Loans & Advances ¢ 1 08 216) (596&0185:;
Change in Other Current Assets 29,683 ©. 653)
Change in Inventory , 40,703 (42.498)
Change in Long term Borrowing (1,39,650) 20,350
Change in Current Liabilities & Trade Payables (4,77.352) (3,02,670)
Cash generated from Operations (11,46,729) (34,967)
Income tax Paid 94,405 1,72,514
Net Cash used in Operating Activities (12,41,134) (2,07,481)
B | Cash Flow from Investing Activities
Addition of fixed assets & CWIP . = (4,715) - (8,101)
Change in Capital WIP LA 137
Interest Received : 45,752 1,33.733
Net Cash used in Investing Activities 41,037 1.25,769
C | Cash Flow from Financing Activities : i
Interest Paid & o | (12,654) (20,594)
Dividend Paid (1,000) —
‘ Net Cash used in Financing Activities = (13,654) - (20,594)
D | Net Increase/(Decrease) in Cash and Cash equivalents (A+B+C) (12,13,749) (1,02,309)
‘ Rs.
Cash and Cash equivalents as at 31st March, 2018 12017-18 2016-21';04
Cash in Hand - 6,746 :
Cash at Bank 8.13,274 20,31065
T - 8,20,020 20,33,769
Cash and Cash equivalents as at 31st March, 2017 : 2704 5333
Cash in Hand ’ 21.30.755
Cash at Bank 20,31.065 LI
20,33,769 1'1 1(,)32?3(:)‘:'9’;
| Net increase in Cash and Cash equivalents (12,13,749) a,

Explanatory notes to Cash Flow Statement

'Indirect Method' as set out in the Accounting

1) The above Cash Flow Statemnent has been prepared under e tered Accountants of India

2 Standard - 3 on Cash Flow Statement issueed by the Institute o ecessary. ire
0l n i 1
) Previous year's figures have been rearranged/regrouped wherever d on behalf of the Board of Directors

For an
e : >\
As per our separate report of even date ' &Imunu Officer,
For Rahman & Mondal Company Secretary W, B. State Seed Corporation Lt
ered Accountants Wost Borgal Siste Seed Cope Lt T

(U. Mondnl) Director Mmﬁ &
K:rmﬂ Ex»Officio Secretary

No. 052184 West Bengal

RN: 315068E W
Dale:ZSthMmh‘ 2019 Weat Bergal Stxts Seed Corpn. Lid,

Place . Kolkata
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' West Bengal State Seed

Corporation Limited

. > t 31st March, 2018 :
Notes forming part of Balance Sheet as 4 - T (Rs, 000)
— . Particulars s at 31.03.2018 | As at31.03.2017

. o ——]
NOTE-1
Share Capital
‘Authorised : : ;
5,00,000 Equity Shares of Rs. 100/- eah (Previous Year 5
500,000 Equity Shares of Rs. 100/- each) ,000 50,000
50.000 50,000 |
Issued, Subscribed And Paid Up : : A B R = o
2,50,000 Equity Shares of Rs. 100/- each fully paid up | 25,000 25,000
(Refer Note 24 (4) X - ‘ 25,000 25,000 |
Reconciliation of the number of Equity Shares
At the beginning of the year : Number of Shares 250 250
' K In Rupees 25,000 25.000
At the end of the year - Number of Shares 250 - 250
In Rupees 25,000 25,000
‘ s G 25,000
More than 5% holding —= 25,000
G t : "

Vovem_r‘nen. of West Bcngal.l\l’t/moﬂtg;g clJ;'iShares 2,49.997 2,49,997
NOTEZ _ 2 ng 99.99% 99.99%
Reserves And Surplus

(i) Capital Reserve
- Less: Adjustment dUIin)f;,thc year o 13,123 .| -« 13,181
_ Atthe end of the year —— - (58)
- (@) Surplus in Statement of Profit and Loss - 13,123 13,123
?:')t;e bggmning of the year ity } A 1'1 56 ERS R §30
et Profit / (Net Loss) after all adjus : - 711,56,128 ¢ |- e 08,69,564
“‘roposed Dividend o : R e R
Dividend Distribution }Ef: tty Share (FY 2016-17) | = 1,000y | .
Total ge M of the year = A i s S ()
"NOTE3 rves anq Suxfplus - ‘--.13,18,481 - 11,56,128
Long Term Borrowings - ~ 13,31,604 11,69,251
Unsecured i : 5 7 '
Short term Loan fr ‘ . T E
?fo . of Ve Ben;anll Department of Agriculture, ol el
erms of payment withip ¢ rr. B ol
Interest Acﬂued&;vli::hé?,?_‘momhs) . 60,000 2,20,000
(Alltheabwelom“edefaz?méﬁnn Loan e . o :
of due dates of the loans) from the expiry e 48,153 |- 4,27.803
Refer Note - 24(7) : '
NOTE-4 ‘ —
Def A — ] ‘ -
" enidchu (Liabilities) / agget 208153 6,47,803
e
a) Deferred Ta s
Rﬂlﬂﬁng to Admims
15,503 15,503
5189
———15.782, 15782
——— 5,438 5,438

)
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/ Wesf_Bengal State Seed Corporation Limited

s forming part of Balance Sheet as at 31st March, 2018

Note i (Rs. '000)
;”__"": Particulars As at 31.03.2018] As at 31.03.2017

NOTE-5 ‘4 .

Trade payable : 13,94 957 10,88.113
— 13,94,957 10,88,113
—

NOTE-6 -

Other Current Liabilities

Advance from Customer & Others - 4,80,419 9,96,444

Employec Benefits Payable 1,619 1.122

General Provident Fund : 67 54

Group [nsurance 208 282

Interest Accrued & due on Long term Loan 12,565 20,350

TDS Payable v 123 152

Liabilities for Administrative Expenses 25,560 25,872

Security Deposit e 1,258 1,219

Statutory Dues ‘ 7,303 6,647

r i ‘ ' » 5,29,122 10,52,142

NOTE-7 :

Short Term Provisions s

Provision for Fringe Benefit Tax i = 234

Provision for Dividend [Refer Note 24(18)] : 2,000 1,000

Provision for CSR Expenses 5 6,997 6,997

Provision for payment for Building Construction 32 7 32

Provision for Income Tax : 91,555 3,53.497

FCrCaieail M S O e e : : 1,00.584 3.61.760

NOTE-9 : . '

Long Term Loans and Advances

(Unsecured and considered good) .

With Government of W.B. & Accounts Department : :

[Refer Note 24(8)] R i 60,000 60,000

Security Deposit ' e 3,501 3,501

P , . il 63,501 63,501

NOTE-10

Inventories _ '

(Valued at lower of cost or net realisable value) '

Stock of Products , R . ' 3_81,;;? l,(})-‘-lt,g?l?i

Stock 1 1 " ‘ ; : 3 1

of Packing Materials 55866 136569

NOTE-11

Trade receivables’

g.hll)sccured and considered good) 4

€bts i i ing six months : — —

Ot g:ést;andmg for a period exceeding six 26.12.663 16.75.007
— ' 26,12,663 16,75,007

NOTE-12

g“}f‘l al:id Cash Equivalents . o

ash and Bank Balances

With Schedule Bank Current Expenditure A/c. 1,16,743 ‘l"?g’gﬂ

With Schedule Bank Current Deposit A/c. - ‘ 66,817 ’ 2'704

Cash in hand : 6,746 pl

Remitance in Transit (Burdwan Division) -

Py Bank Balances : SR 6,29,714 14,83,480
ﬂeposns with maturity 12 months Ln‘]__ﬂ x 8:20:02 z 30.33.769

=
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—_—

West Bengal State Seed Corporation Limited
Notes forming part of Balance Sheet as at 31st March, 2018
Notes forming pa

(Rs. '000)

Particulars

[— : As at 31.03.2018 | As at 31.03.2017
NOTE-13
Short Term Loans & Advances
(Unseured and considered good)
Advance for Fringe Benefit o 234
Advance Income Tax 1,42,363 224331
Advance to Govt. & Others 12,199 11998
Advance to staff 1,704 1:774
Advance to Suppliers 26,469 19,957
Income Tax Refundable 23,366 21,544
Insurance Premium paid in advance _ 297
Tax Deducted at Sources 13,135 47317
Sales Tax Refundable & Due 9.191 9.191
== 2,28,427 3,36,643
NOTE-14 L
Other Current Assets
Interest Accrued on Fixed Deposit but not due 10,242 39,925
Others 2 ‘ 5,789 5,789

: 16,031 45,714

41
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West Bengal State Seed Corporation Limited
6, Ganesh Chandra Avenue, 5th Floor, Kolkata - 700 013
(Amount in Rs '000)

Note : 8 : Fixed Assets - Tangible Assets as at 31st March, 2018
- GROSS BLOCK DEPRECIATION ) NET BLOCK “
- gﬁ;:.{ PARTICULARS Balance | Additions | Adjustments| Balance Balance Provided Adjuslmen'-‘l Balance Asat \ Asat \
No. ciation ason during during ason as on during during as on 31.03.2018 | 31.03.2017
01.04.2017 | the year the year | 31.03.2018 | 01.04.2017 the year the year |31.03.2018
| @] Tangible Assets
1 4.87% | Building 79,494 258 — | 79,752 31,104 2,368 | 33472 46,280 48,390
2 | 25.89% | Electrical Installation 1,183 | 2,175 — 13,328 6,919 1,138 — 8,057 5,271 4,234
3 | 25.89% | Furniture 3,453 278 — 3,731 2,304 181 — 2,985 746 649
4 | 25.89% | Laboratory Equipments 82 — 82 78 — 78 4 4
5 | 45.07% | Office Equipments 1,445 1,250 2,695 1,150 405 1,555 1,140 295
6 | 18.10% | Plant & Machinery 10,397 754 11,151 7,429 575 8,004 3,147 2,968
[ | TOTAL (a) 1,06,024 | 4,715 1,10,739 49,484 4,667 54,151 56,588 I 56,540 ]
(b) Capital Work-in-Progress
7 Building WIP 1,762 — — 1,762 — — — — 1,762 1,762 l
TOTAL (b) 1,762 — — 1,762 — — — — 1,762 1,762
TOTAL (a + b) 1,07,786 4,715 — 11,12,501 49,484 4,667 — | 54,151 58,350 58,302 |
Previous Year 99,822 { 8101 ) . -137 I 1,07,786 45,909 3,575 — | 49,484 58,302 l 53,913
Note : There exists assets like Office, Godown, Plant & Machinery, Seed Banks, Dehumidified Godown at Midnapore, Dehumidified Godown at Moyanaguri, Jalpaiguri created from the funds
received from N.S.P-1II Scheme, Govt. of India and Uttar Banga Unnayan Parishad adjusted in earlier years against capital reserve. :

TQSS
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